


























































































COAST AND VALE LEARNING TRUST

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

9. Net (expenditure)/income

Net (expenditure)/income for the year includes:

2024 2023
£000 £000

Operating lease rentals 457 104

Depreciation of tangible fixed assets 1,265 1,274

Amortisation of intangible assets 8 7

Fees paid to auditors for:

- audit 28 23

- other services 1 -

10. Staff

a. Staff costs and employee benefits

Staff costs during the year were as follows:

2024 2023
£000 £000

Wages and salaries 14,798 13,902

Social security costs 1,523 1,402

Pension costs 3,278 3,284

19,599 18,588

Agency staff costs 621 625

Staff restructuring costs 103 1

20,323 19,214

Included in pension costs is a credit of £243,000 (2023: £151,000) relating to the pension deficit actuarial
adjustment.

Staff restructuring costs comprise:

2024 2023
£000 £000

Severance 74 1

Redundancy 29 -

103 1
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COAST AND VALE LEARNING TRUST

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

10. Staff (continued)

b. Severance payments

The academy trust paid 4 severance payments in the year, disclosed in the following bands:

2024
No.

£0 - £25,000 3

£25,001 - £50,000 1

c. Special staff severance payments

Included in staff restructuring costs are special severance payments totalling £21,000 (2023: £Nil).
Individually, the payments were: £10,000 and £11,000.

d. Staff numbers

The average number of persons employed by the academy trust during the year was as follows:

2024 2023
No. No.

Teachers 200 208

Administration & Support 310 307

Management 8 9

518 524

e. Higher paid staff

The number of employees whose employee benefits (excluding employer pension costs) exceeded
£60,000 was:

2024 2023
No. No.

In the band £60,001 - £70,000 16 14

In the band £70,001 - £80,000 4 4

In the band £80,001 - £90,000 2 3

In the band £90,001 - £100,000 2 2

In the band £100,001 - £110,000 2 1

f. Key management personnel

The key management personnel of the academy trust comprise the Trustees and the Executive Team as
listed on page 1. The total amount of employee benefits (including employer pension contributions and
employer national insurance contributions) received by key management personnel for their services to
the academy trust was £1,085,000 (2023:£1,026,000).
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